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Independent Auditor’s Review Report of Interim Financial Results
To,
The Board of Directors/RP of K S Oils Limited
We have revieved the acompanying statement of unaudited finencial results of KS Oils Limited (the
Company") for the quarter and half year ended September 30, 2019 (the "Statement”), being submited by the

Compny pursiant to the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended (‘the Regulation').

The preparationof the Staiement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (IND AS 34) prescribed under Section 133
of the Companizs Act, 2013, read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015
read with the Circular is the responsibility of the Company's management and has been aporoved by the Board
of Directors/Resolution Professional of the Company. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Starement in accordance with the Standard on Review Engagements (SRE)
2410. "Reviev of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India; This stancard requirzs that we plan and
perform the. review 10 obtain moderate assurarce as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company persomnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Emphasis of Matter:

Attention is drawn 1o the Note of the accompanying statemenl, suating thereto the maiter of the company
incurring losses continuously and consequently the net worth being eroded completely. The loans grouped
under head secured loan could not be termed as fully secured, The current liabilities of the company
exceeded its current assels as at the balance sheet date. We were urable to confirm or verify by alternative
iieats accounts pay ables and accounts receivable included in the Balance Sheet.

| That on a Petition filed by SREI Infrastructure Firance Limited under Section 7 of IBC. 2016. the
Adjudicating Authority vide order dated 21.07.2017 admitted the Insolvercy Petition filed in respect of
M/s K.S. Oils Limited and the Corporate [nsolvency Resolution Process [“CIRP™) commencad for the
said Corporate Debtor and Mr. Kuldecp Verma (Registration No.: IBBI/IPA-0D1/IP-P00D14/2016-
17/10038) was appointed as Interim Resolution Professional. Thereafter, the Committee of Creditors
(COC) confirmed the appointment of Mr, Ku/deep Verma as Resolution Prefessional.

2. The company has not paid interest on secured Loans from Banks of Rs [,52,770 Lakhs .The company
is nol able to quantify the shortfall in interesl and financial charges to be provided in books of accounts.
During the year. the Corporate Insolvency Resolution Process (CIRP) was initiated against the Company
under the provisions of the Insolvency and Bankruptcy Code. 2016. Pursuant to e admission of the
application by the Hon'tlc National Company Law Tribunal (NCL T). a moratorium was declared under
Section 14 of the IBC, effective from 21.7.2017.
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In view ol the moratorium, the Company has nol provided for or recognized inleresl expenses on
borrowings and other financial liabilities covered under the CIRP for the period commencing from the
moratorium date,

3. On perusal of financial records of the corporate debtor, RP observed various questionable transactions
by corporale debtor falling under the purview of section 43.4549,50 & 66 of IBC. On 22- Aug-2017
COC discussed and decided to conduct the forensic audit for a period of 24 months in meeting dated
21.12.2017. The forensic auditors endeavored to submit the final transaztion audit report on 8.3.2018
afier comprehensive analysis of various transactions based on information available. The Forensic repont
shows that the erstwhile Management of the Company have carried out the business of the Cempany out
with a clear intent 1o syphon away monies and defraud the creditors of the Corporate Deblor, Kindly
Refer Notes to linancial results for details,

4. The Resolution Professional (RP) was not in receipt of any cash and cash equivalents from the
erstwhile management and that amount has been accordingly treated for in the books of Accounts ler
which RP had filed an application under Section 19 of IBC, 2016 before Hon'ble NCLT, Indore Bench
being |A 164 of 2018 and the same is pending adjudication. All existing Bank accounts. the details of
which was provided by the erstwhile maragement, which were existng as on the date of CIRP
Proceedings were closed and only | Bank account with SBI being A/c No.: 00000010395465279 was
kept fer receipts and payments during the CIRP.

5. Reftrring to the approved Sale Certilicate afier E- Auction issued 1o Soy- Sar edible Private Limited
according lo Schedule | under regulation 33 of the insolvency and “Bancruptacy Board of
India(Liquidation Process) Regulations , 2016 the Liquidator, in consultation with the stakeholder
consuliation committee of the corporate Debtor. undertook to sell the assets of the Corporate Debtar
through an auction on a Going Concern basis (excluding certain assets) nerein afizr referred to as the
“acquisition plan’” by the NCLT Order 3% February reccived on 5" February, 2025,

“Upon approval of the reliefs and concessions allowed by the Hon'ble NCLT, Indore Bench in Inv 7 ol
2024 filed by the auction purchaser after acquisition of the company a a going concern: all nor-
compliances, breaches and defaults of K.S OILS for the period prior to the Effective Date (including but
not limited to those relating to tax), shall be deemed to be waived by the concerned Governmental
Authorities. Immunity shall be deemed to have been granted to K.S OILS from all proceedings and
penalties under ll Applicable Laws for any non-compliance for the period prior (o the Effective Daie and
no interes/penal implicaiions shall arise due to such non-compliance /default /breach prior 10 the
Effective Date or even accruing after the Effective Date, bul arising out of matters or actions arising pricr
to the Effective Date™

The approval of the acquisition Plan subsequent to 30 September 2019 las been considered as a nor-
adjusting event for the purpose of financial statements for the year ended 30 September 2019, Pursuant (o
such approval of the acquisition Plan. the financial statements for the year ended 30 September 2019 have
been prepared on a going concern basis.

6. The managemenU/RP has conveyed that the subsidiary company was also in the process of liquidation

and the winding up of the same was done on 28th April, 2023. Herce, no consolidated financial
slalements were required 1o be prepared.




7. In view of facts mentioned in Notes to financial results, during the Corporate Insolvency Resolution
Process (CIRP), only those receipis which have been actually realized in the designated bark account
operated and maintained by the Resolution Professional (RP) have been recognized as 'Other Income' in
these financial statements. It is specifically noted that certain credits may appear in the Corporale Debtor's
FForm 26AS on account of tax deducted at source (TDS), but where the corresponding income has nol
been actually realized in the said account, such amounts have not been recognized as income in these
financial statements. Only incomes which were realized by the RP/ Liquidator during the CIRP has been
recognized in books of accounts as specified in IND-AS 115, Revenue Recognition, Revenue is measured
at fair value of the consideration received or receivable and revenue is measured at fair value of the
consideration received or receivable, after deduction of any trade discounts volume rebales and any taxes
ar duiies collecied on behall of the government which are levied on sales elc,

8. Under the circumstances mentioned in Notes to financial results and in the absence of
documents/information and pending matters lor adjudication before Hon'ble NCLT, Indorc Bench the
accounts has bzen prepared to the extent feasible based on available allernate evidences/information.
Since several of the financial irregularities are sub judice and Lhe various investigations are ongoing, any
further adjustments/disclosure, il required would be made in the financial results of the Company as and
\Ehcn the outcome of the above uncertainties is known and the consequential adjustments/disclosures are
identitied,

Due to the requirements translation at the time of IND AS Rs 25,988 Lakhs of redeemable prelerence
'shares have besn shown under the Borrowings head. The company has not taken effect of Rs 779.64

Lakhs (Rs 259.38 Lakhs per year interest for 3 years from 2014 102017) in Financial Liabilities and
Reserves. The company has not booked the Dividend payable on 1% Cumulative Preference shares under
Interest expensz in the Profit and l.oss account of Rs 250.88 far the year 2010-20, it should have heen
booked 1ill the date when the preference shares had to bs mandatcrily redeemed. At the time oftranslation
1o IND AS the company has not taken effect of the same as the company s in CIRP proceedings al this
fime.,

§. We were appointed as auditors of the Company in May 2025 thus :

a) Wt were not able to obscrve the counting of physica inventories at the teginning and al the end of the
quarter. We were unableto satisfy ourselves by alternalive means concerning the inventory quantities
held at June 3C. 2019 which are sfated in thz Balance Sheet at Rs 922 Lzkhs as it is same as last yea
balance sheel figures.

b). Gross block and nel block of fixed assets as per books vs wha is physically present cannot be verilied
by us and so we are not able to comment upon the same. We are not able to verify the Capital Work in
Progress of Rs 2624 Lakhs,

¢) We were unable to confirm or verify by alternative means accounts payables and accounts receivable
included in the Balance Sheet shown at a total amount of Rs 15,465 Lakhs end Rs 615 Lakhs respectively
as al September 30, 2019.

d) Long term L.nan and Advances of Rs. 919 Lakhs includes advances aggregating capital advance of Rs.
384 lacs given Lo the suppliers and security Deposit of Rs.427 lakhs are shown in the Balance sheel,
Major ol balance is shown in books lor more than three years. Inabsence of confirmation provision to be
made if any foradverse variation in the carrying amount of these balances, the company has shown it a
this value,




However, due 1 above staled facts we were unable Lo cbtain evidence that zould be the basis for stal_ing b
conclusion; so we have nol provided any conclusion regarding quarterly financial siatements mentioned
above.

For Aditi Gupta & Associates
Chartered Accountants
Firm Regn. No. - 034291N

possl
Aditi Gupta
Proprietor
M.No.-523498

Date: 12.08.2025
Place: Gurugram

UDIN: 2 559 34.98 BMoT livgsqg




t of Unaudited fi jal results for the quarter ended 30th September 2019

Quarter Enced Half Year Ended Year nded |
5. Ne. Particulars 5ep30,19 | June30,19 | Sep 30,18 Sep 20,19 Sep30,18 | Mar 31,2015
(Unaudited) | {Unaudited) | (L dited (Unaudied) (Unaudited) | {Audited)
1
RevenueFrom operation
Other Income - E 23 30 29 96
Total lncame - X0 7! 30 9 96
2 Expense:
Cost of Naterials & Serdces Consumed
Purchase of stock in trade £ 3 = = 3
|Changesin inventories o finished goods work-in-progress and stock-in-rade = - - - - -
|ErnEIovee benefits experses - " - “ = =
Depreciation and Amortsation Expense #25 A5 229 1.650 1,658 3,314
Finance Costs - - - - - -
Other expenses 37 271 54 308 BS 254
Total Expensas 862 1,006 Ba: 1,958 1,743 3,568
3 [Profit / (.oss) from ordisary activities bafore Tax (852) {1,066) {B54) {1,528) (1,714) (3,472)
4 |Profit/(Lass) before exceptional items and extraordinary items and Tar {862} {1,065) {854} {1,928) (1,714) 13,472}
5 |Exceptional Items z 5 i 2 2 2
& _|Profit/(Loss) before Tax {&862) (3,0¢5) {854) {1,928) (1,71a) zarza)
Tax Expenses
7 Current fax expense for wrrent year
Current ax expenses rebiting to prior year
Deferredtax - - - - - -
Total Tar Exp . - - - . -
Mot Profit /Loss for the Period/Year (&62) {1,06) {854) (1,928) {1,714) [3,472)
8 Profit/(Liss) for the period from continuing operations
g |Profit/{Lsss} from disc i = = 5 = = 7
10 |Taxexp of discanti perati 2 = 5 5 - - s
11 |Profit/(Less} from discortinuing operalicns = - - - - -
12 |Other Comprehensive In:ome, net of inome tax . - . - - : -
13 |Remeasuwrements of defined benefit plan actuarial gains/ (losses| . - - -
14 |Total Comprehensive Profit/{Loss] for the period/year - - - -
15 |Paid-up kquity Capital {fice value of shawe - Rs 10- each) 4,592 4,552 4,592 4,592
16  |Reservesescuding revaustion rescrves . - - -
17 |Basic Eamings pershare 019 (037) {0.76)
18 |Diluted Earning per shar: (o1g) (0.37) {0.76}]

For K.5, Qils limited

Aman Bititeria)
Whale Time Director

DIN:- 08110368
FPlace;- Guugram

Date:-12-ALg-2025




Notes:
The above financial results for the quarter and Sk months ended September 3§#,2019 have been reviewed by Audit
Committee on 12 August 2025 and subsequently, approved at the meeting of the Board of Directors (“the Board") held on
12th August 2025 , The financial results bave been subjected to limited review by the Statutory Auditors of the Company
pursuant te the requirement of Regulation 33 of the SEBI (Listing| Obligations and Disclosure Requirement) Regulations,
2015 (as amended).The financial results have been prepared inaccordance with the recognition and measurementprinciples
of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as
specified in Section 133 of the Companies Act, 2013 (‘the Act).
Tne formatof unaudited quarterly results as prescribed in SEBI's circular CIR/CFD/CMD/15/2015 dated November 30, 2015
modified to comply with requirement SEB/'s Circulardated July 5, 2016, IND-AS schedule Il1{Division I1) to the Companies Act
2013 applicable to the Companies that are requiredto comply with IND-AS.
The operations of the Company fall under the *Edible Oil” business, which is considered to be the only reportabls segment
in accordance with the provisicns of IND-AS 108 - Dperating Segments, However, prior to CIRP periced company also had
power division and other segments whichare not acquired by the SEPL. further, wa also want to bring this to attention that
during the reported period, Company was not generating any revenue from operations.

KS Oils Limited was admitted for the Corporate Insclvency Resolution Process (‘CIRP') vide order dated July 21, 2017 on an
application filed under Section 7 of the IBC, 2016 by SREI Infrastructure Finance L:d. Mr. Kuldeep Verma was apoointed as
an Interim Resolution Professional (“IRP“}and he was later confirmed as its Resolution Professional (“RP”). As the Resolution
Plan could not come-up within the maximum statutcry period of 270 days, the Committee of Creditors had approvad seeking
liquidation order and accordingly RP had filed an application before tha Adjudiczting Authority seeking liquidation order.
However, vide order dated Jan 01, 2021, the Adjudicating Authority had dismissed the said liguidation application. The order
was then challenged before the Hon'ble NCLAT and Hon’ble NCLAT vide its order dated March 16, 2021 had set aside the
order of the Adjudicating Authority and directed for the liguidation of KS Qils. Mr. Kuldeep Verma, RP of K5 Oils was
appointed 1o continuz as a Liquidator of KS Oils. '

After admission of application by the Hor’ble NCLT, Mr. Kuldeep Verma has in hiscapacity as RP taken control and custody
of the management and operations of the Company from 21st July 2017 but control and custody of the documents/
information was never duly provided by erstwhile management.

In terms of his duties under Section 25(2)(j) of the IBC, on perusal of the finantial record of the Corporate Debtor, the
erstwhile RP/Liquidator observed various suspect and questicnable transaction including related party transactions by the
Corporate Debtor (Erstwhile Mznagement) which on prime facie basis appeared tobe falling within the provisions of Section
43,45, 49, 50 & 66 ofthe IBC. On 22.08.2017, the COC discussed and decided to conduct the forensic audit of the transactions
undertake by the Corporate Debtor for a period of 24 months in its meeting dated 21.12.2017, including with its wholly
owned subsidiaries and other related parties from 21.7.2015 (cut- off date) till 21.7.2017 (Insolvency Commencement date).
Based on forensic report, the then Resolution Professional filed 2 applications before Hon'ble NCLT - 1A 163/2018 under
section 66 read with section 60(5) (A) and Section 25(2)(j) read with Rule 11 of the NCLT Rules, 2016 ard IA 164/2018 under
saction 19(2), 19(3) read along with Section 14(1)(B| and section 74 of the IBC 2016. The same is presently sub judice befora
Hon'ble NCLT, Indore Bench. The proceeds realised (if any) would be distributed to the stakeholders of liquidation estate as
per section 53 of thelBC, 2016.

Under the above circumstances and in absence documents/infarmation and pending matters for adjudicaton before
Hon’ble NCLT. the accounts has been prepared to the extent feasible based on available alternate evidences/information.
Since several of the financial irregularities are sub judice and the various investigations are ongoing, any further disclosure,
if required would be made in the financial results of the Company as and when the outcome of the above uncertainties is
known andthe consequential disclosures are identified.

Cobperativa Rabo bank U.A. realised its security inierests towards its exposure from entire windmill assets/receivables on
its own by availing section 52 of the IBC, 2016 by nct relinquishing its security to the liquidation estate.

Hon’ble High Court at Singapore vide its separate order dated 28.4.2023 passed order for winding up of KS Natural Resources
Pte. Ltd. {Subsidiary)and KS Agri Resources Pte Limiced (Fellow subsidiary) and appointed Mr. Faroog Ahmad Mann of Mann
& Associates PAC as liguidator at Singapore. The Liquidator of K S Oils Limited has filed claims before the Liquidator at
Singapore in respect of equity shares heldin KS Natural Resources Pte. Ltd and loan given. The investment made by Company
in KS Natural Resources Pte. Ltd. (Subsidiary) does not form part of Sale of Compezny as Going Concern (Block A Asset). Any
rzalization made would be distributed to the stakenholders of the liquidation estate of K S Cils Limitec as per Section 53 of

K.S. Qils Limited
(Acquired by Soy-Sar Edible Private Limited)

Registered Office: Work Address:

khasra no 61,22/1,28/1/2 Guna, Village Silawati (Opp.Vandana Hotel)
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CIN: L15141LMP1985PLC003171 Village Tathed, Baran Road, kota,
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KS OILS

the IBC, 2016. As K. S. Oils Limited had no control over above mentionad entities, consolidated financial statements and
consolidated quarterly financial results of XS Oils limted could not been prepared.

In the course of the liquidation process of KS Oils the liquidater successfully conducted the E-Auction for sale of K.S. Qils
Limited on 22nd December, 2023 wherein the bid submitted by Soy-Sar Edible Private Limited (“SEPL"/ we/our/us/the
“Successful Bidder”) was the highest and accordingly, SEPL was declared as the successful bidder for acquisition of K.S. Oils
Limited.

Hon’ble NCLT, Indore 8ench vide Order dated Februzary 03, 2025 (hereinafter referred to as “NCLT Order dated February 03,
2025") had granted various reliefs and concessions to enable sale of the kS Oils to SEPL,

In n light of above mentioned information, the new management of the Company and the liquidator has taken initative and
appointed M/s T. Jain & Associates, Chartared Accountants to assist in preparing the financial statements of the Cormpany
and file the necessary filings before the ROC/SEBI. New management is preparing financizl statements. The
R?/Liquidator/New Management is not making any representations regarding accuracy, veracity or completeness of the data
or information in the financial statements. Moreover, the RP/Liquidator has demittad office on passing of the going concern
order.

Newly appcinted Board of Directors are not to be considered responsible to discharge fiducary duties with respact to the
oversight on financial and operational hezlth of the Company and performance of the management for the period prior to
acquisition and any iregularities or defaults committed by the erstwhile managemsnt.

Company was delisted by the NSE notice issued on April 27, 2018 and BSE notice issued on May 05, 2018 during the
moratorium period and contravention of the provisions under Section 14 of the Code. By way of its order dated 03rd
February, 2025, the Hon'ble NCLT allowed relisting of Equity Shares of KSOILS in both the NSE and BSE, and subsequently,
KSOILS filed an application to the stock exchange for relisting on March 15, 2025. Pursuant to such application, KSOILS
received a circular dated April 30, 2025 from BSE and NSE stating that the Company’s status would be charged from
“Delisted” to “Suspended” w.e.f. May 05, 2025. . .

The Reconstituted Board is submitting these reports in compliance with the provisions of the Companies Act, 2013, the rules
and regulations framed there under (“Act”) and the Sacurities and Exchange Board cf India (Listing Obligations and Disclosure
requirements), Regulations, 2015 (“Listing Regulations”).

Corresponding figures in previous guarter/period have been regrouped/rearranzed whenever required, to make them
comparable.

g

(AmanBhutoria)

Whoale Time Director
DIN: 08010368
Place: Gurugam
Date:12-Aug-2025

For K.S. Oils Limited
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Statement of Assets and Liabilities

= Asat Asat
Particulars
30-5ep-19 30-Sep-19
ASSETS
Non-current assets
(a) Property, Plant & Equipment
(i) Tangible assets 45,595 47,245
(if) Capital work in progress 2,624 2,624
(iii) Intangible assats
(iv) Right of use Assets
Financial Assets
(b) Non-current Investments 0
(c) Long t2rm loans znd advances 919 919
(d) Othernon current assets 4 4
Total Non current Assets 49,142 50,793
Current assets
Inventories 922 923
Financial Assets
(a) Trade receivables 615 b15
(b} Cash and cash eguivalents 167 I
(c) Short-term loans and advances 1,178 1,178
Other Current Assets 542 542
Total Current Assets 3,424 3,257
Assets held for Sale ;
TOTAL Assets 52,566 54,050
EQUITY AND LIABILITIES
Equity
Equity Share Capital 4,592 30,580
Other Reserves (2,81,208) (2,79,279)
(2,76,616) (2,48,699)
Non-current liabilities
financial Lisbilities
(i)Borrowings 1,78,758 1,52,770
(ii)Other Financial Liabilities 42 48
Non Financial Liabilities
Provisions 10 10
Deferredtax liabilitias (Net) 11,771 11,771
Total Non current Liabilities 1,90,587 1,64,599
Current liabilities
financial Liabilities
(i) Short Term Borrowings 1,11,290 1,11,2%0
(ii) Trade Payables 15,465 15,465
Non Financial Liabilities
QOther Current Liabilities 11,840 11,560
Short term provisions 3 1
Total Current Liabiltes 1,38,595 1,38,316
s
TOTAL ' 52,566 54,216
T
o e ForK.S. Oils
! gurugrem |9 Limited

.y

(Aman Bhutoria)

Whole Time
Director

DIN: 03010368




Statement of Cashflow

For the Half Year | For the Half Yzar
Particulars ended ended
30-Sep-19 30-Sep-18

A. Cash flow from operating activities

Profit / (Los¢) before extraordinary items andtax (1,928) (1,714)
Depreciation and amortisation expense 1,650 1,558
Provision for Diminution in value of investment (0) (0)

Provision for Impairment of Advances

Provision for reduction on the value of Inventory
Provision for contingen liabilities

Finance costs

Interest Reczived i 7
Interest Cos: = e
Government Grant 3 d =
Provision for Doubtful Debts =
Unrealised Exchange Rete Fluctuation % @
Profit on Sale of Fixed Assets - =
Taxes (Paid)/Refund L =

Adjustments for (increase) / decrease in operating assets:

Inventories = #
Trade receivables S &
Trade payablas " ’
Other Receivables & Loans & Advances 279 40
Net cash flow used in operating activities (A) 0 (9)

B. Cash flow from investing activities
Purchase ofthe Fixed Assets X 6 =
Sale of Fixecd Assets ) c - -
Decrease in Capital WIP
Investment (n Subsidiary 3 &
Loan to Subsidiary - -
Decrease/(Increase} in =D with Sctedule Banks - -
Interest Received - =
Net cash flow used in investing activities (B)

C. Cash flow from financing activities
Proceeds from issue of share capital - =
Proceeds from Borrowings (other than term Ipans) - -
Repayment from term loans & =
Cividend Paid = "

Interest Paid = (7)
(Increase)/Decrease in Unclaimed Dividend Account = .

Net cash flow used in financing activities (C) - (7)
Net increase / (decrease) in Cash and cash equivalents (A + B + C) 0 (14)
Amount Not Recoverable =

Cash and cash equivalents at the beginning of the year 167 185
Cash and cash equivalents at the end of the year 167 170

Cash and cash equivalents at the end of the period comorises:
(a) Cash on hand 1 4

() Balanceswith banks 157
(1) In curren: accounts o
170

Pz

(Aman Bhutoria)
Whole Time Director|
DIN: 08010368|
Place: Gurgaon
Data: 12-Aug-2025




